SWAN LAKE HOMEOWNERS, INC.
261 Swan Lake Drive, Jackson MS 39212

Bylaws*
ARTICLE I.  NAME

The name of this corporation is the Swan Lake Homeowners, Inc.  It is a Mississippi nonprofit corporation.
ARTICLE II.  PURPOSES

The corporate purposes and powers are set out in the Charter of Incorporation of 1972 and the Restatement of Declaration of Covenants, Conditions and Restrictions for Swan Lake, Parts 1, 2, 3, 4, 5-B lots 15 & 16, and 6 of 2010.
ARTICLE III.  OFFICES

Section 1.  The principle office of the corporation shall be 261 Swan Lake Drive, Jackson, Mississippi 39212, or such other place as the directors may from time to time select.
Section 2.  In addition to the principal office, the corporation may have such other offices as may be helpful or convenient to the corporation operations.  

ARTICLE IV.  MEMBERS

Section 1.  Designation of Members
The members of this corporation are those persons who own lots in Swan Lake Subdivision, Parts 1, 2, 3, 4, and 6; Lots 15 and 16 of Part 5B; and all five lots in Lake Shore Oaks, Part 3, all located in the first Judicial District of Hinds County, Jackson Mississippi.  It is intended to include all lots fronting on Swan Lake Drive, Swan Lake Cove, and 4234 and 4240 Rainey Road.  

Should a lot be owned or controlled by more than one person, there shall be but one membership attributable to such lot.  The owners of such lot may designate who shall be the member.  If they do not do so, the Board of Directors may select one of such persons for membership in this corporation.  Any member ceasing to own such a lot shall immediately cease to be a member of this corporation.  Each member of the Corporation is entitled to only one vote regardless of the number of lots owned.  The Board of Directors may establish additional criterion for membership but they may not suspend any of the above.  

There shall be two classifications of members, voting members and non-voting members.  Voting members shall be designated as those members who are current in payment of assessments for the year in question.  Persons who are not current in their payment of assessments for the year in question shall be designated as non-voting members.

The Board of Directors may establish additional criterion for membership but they may not suspend any of the above.

Section 2.  Annual Meeting
The annual meeting of the members shall be held on the second Thursday in October in each year beginning with the year 1994, for the purpose of electing officers and directors and for the transaction of such other business as may come before the meeting.  If the election of officers or directors shall not be held on the date designated for any annual meeting or at any adjournment thereof, the Board of Directors shall cause the election to be held at a special meeting of the members as soon as may be convenient thereafter.

Section 3.  Special Meeting
Special meetings of the members for any purpose may be called by the President or by the Board of Directors and shall be called by the Secretary at the written request of five members.  The notice shall be sent not less than seven (7) days after such request.  

Section 4.  Time and Place of Meeting
The President or the Board of Directors may designate any place on Swan Lake or Hinds County, Mississippi, for annual or special meetings and may designate the time of such meeting.

Section 5.  Notice of Meeting
Written or printed notice stating the time and place of the meetings and in the case of a special meeting the purpose or purposes for which the meeting was called shall be delivered not less than ten (10) days before the date of said meeting either personally or by mail to each member of the corporation.  If mailed, such notice shall be deemed to be delivered when deposited in the United States Mail addressed to the member at his last known address, postage prepaid.  

Section 6.  Quorum
One-third of the voting members of the corporation represented in person shall constitute a quorum at the meeting of the members.  If less than a quorum of members is present, a majority of those present may adjourn the meeting from time to time without further notice.

Section 7.  Informal Action by Members.  

Any action required to be taken at a meeting of members or any other action which may be taken at a meeting of members may be taken without a meeting if a consent in writing setting forth the action so taken shall be signed by all of the members entitled to vote.

Section 8.  Waivers

In lieu of any notice of meeting or place of meeting such meeting may be held at any time and at any place upon the waiver of notice thereof by all the members.  The attendance of a member at any meeting shall be deemed a waiver of notice of said meeting unless his appearance at such meeting is made for the sole purpose of objecting to the transactions of any business because the meeting was not lawfully called or convened.  

Article V.  Board of Directors

Section 1.  General Powers

The business and affairs of the corporation shall be managed by its Board of Directors.

Section 2.  Number, Tenure and Qualifications

The number of directors of the corporation shall be a maximum of eight (8), and each director shall be a voting member of this corporation.  Each director shall hold office for a term of one year and until his successor shall have been elected and qualified.  The office of any director ceasing to be a member of the corporation shall forthwith become vacant.  Vote shall be by secret ballot.  The immediate past president shall serve as a director ex-officio for the year following his term as president and shall constitute one of the eight directors provided for by these bylaws.

Section 3.  Regular Meetings

Regular meetings of the Board of Directors shall be held at least twice a year in October and April.  The Board of Directors may provide, by resolution, the time and place for holding additional regular meetings of said board without other notice than such resolution.  The President or the Board of Directors may designate any place on Swan Lake or Hinds County, Mississippi, for annual or special meetings and may designate the date and time of such meetings.

Section 4.  Special Meetings

Special meetings of the Board of Directors may be called by or at the request of the President or any two directors.  The person or persons authorized to call special meetings may fix the place, date, and time for holding any special meeting of the Board of Directors called by them.  The place of any such meeting shall be either at Swan Lake or in Hinds County, Mississippi.

Section 5.  Notice

Notice of any special meeting of said board shall be given at least three (3) days before such meeting by written notice delivered personally or mailed to each director.  If mailed, such notice shall be deemed delivered the postal working day after that on which it was deposited in the United States Mail addressed to said director with postage prepaid.  The attendance of a director at a meeting shall constitute a waiver of notice of such meeting except where a director attends the meeting for the express purpose of objecting to the transaction of any business because the meeting is not lawfully called convened.  

Section 6.  Quorum
A majority of the number of directors elected and serving shall constitute a quorum for the transaction of business at any meeting of the Board of Directors but if less than such majority is present, a majority of the directors present may adjourn the meeting from time to time without further notice.  The act of the majority of the directors present at a meeting at which a quorum is present shall be the act of the Board of Directors.  

Section 7. Vacancies

Any vacancy occurring in the Board of Directors shall be filled by a vote of the members of the corporation.  Unless the number of directors has been reduced below the number of five (5), no special meeting need be called to fill a vacancy in the Board but may be called at the discretion of the directors, or of the numbers.
Article VI.  Officers
Section 1.  Number

The officers of the corporation shall be a President, a Vice President, a Secretary, and a Treasurer, each of whom shall be elected by the members.  Such other officers and assistant officers as may be deemed necessary may be elected by the members of the corporation.  All officers shall be directors of the corporation.

Section 2.  Election and Term of Office

The officers of the corporation shall be elected by the members of the corporation at the annual meeting.  If the election of officers is not held at such meeting, such election shall be held as soon thereafter as may be convenient.  Each officer shall hold office for two (2) years or until his successor shall have been duly elected and qualified.  The terms of office shall be staggered with the President, Secretary, and two Directors elected in even years and the Vice President, Treasurer, and one Director elected in odd years.  The President may succeed himself in office for one (1) term, if re-elected.  All votes shall be by secret ballot.  

Section 3.  Vacancies

A vacancy in any office for any reason shall be filled by the members of the corporation for the unexpired portion of the term.

Section 4.  President

The President shall be the principal executive officer of the corporation and shall in general supervise and control all of the business and affairs of the corporation.  He shall preside at all meetings of the directors and members.

Section 5.  Vice President

In the absence of the President or in the event of his death, inability, or refusal to act, the Vice President shall perform the duties of the President and when so acting shall have all the powers and be subject to all the restrictions upon the President, except that if otherwise qualified, he may be elected to a succeeding full term as President.  

Section 6.  Secretary

The Secretary shall keep the minutes of the members and of the Board of Directors’ meetings in one or more books provided for that purpose; see that all notices are duly given in accordance with the provisions in the bylaws or as required by law; be custodian of the corporate records and of the seal of the corporation; and in general perform all duties incident to the office of Secretary.

Section 7.  Treasurer

The Treasurer shall have charge and custody and be responsible for all funds and securities of the corporation under the direction of the Board of Directors; and receive and give receipts for moneys due and payable to the corporation from any source whatsoever; and deposit all such moneys in the name of the corporation in such banks, trust companies, or other depositories as shall be selected by the directors; and in general shall perform all the duties incident to the office of Treasurer.

Section 8. Directors

Each of the Directors shall be assigned to liaison with a standing committee of the Corporation: Beautification, Hospitality, and Properties.  The Director may serve as chair or co-chair of that committee.

Section 9.  General

Each of the officers shall, in addition to the duties set out herein above, perform such other duties as may from time to time be assigned to them by the President or Board of Directors.

ARTICLE VII.  CONTRACTS, LIENS, LOANS, CHECKS AND DEPOSITS
Section 1.  Contracts
The President or Vice President are authorized to enter into any contract or execute and deliver any instrument in the name of and on behalf of the corporation and to institute, join in, or become a party to any suit of law or in equity in which the corporation may have an interest upon approval by a majority of the Board of Directors.  The Secretary of the corporation may attest the signatures of such officers and affix the corporate seal to any such instrument; however, the presence of such attesting signature or corporate seal shall not be required for the validity of such instrument unless required by law.  Other officers or employees may be empowered by the Board of Directors to execute such contracts or instruments as the Board directs.

Section 2. Liens

The President or Vice President is authorized to execute a continuing lien and cost of collection thereof on the lot(s) of homeowners not paying any assessment to the Corporation.  The Secretary of the Corporation may attest the signatures of such officers and affix the corporate seal to any such instrument; however, the presence of such attesting signature or corporate seal shall not be required for the validity of such instrument unless required by law.  Other officers or employees may be empowered by the Board of Directors to execute such liens as the Board directs.

Section 3.  Loans
No loan shall be contracted on behalf of the corporation and no evidences of indebtedness shall be issues in its name unless authorized by a resolution of the members of the corporation.  Such authority may be general or confined to specific incidence.

Section 4.  Checks, Drafts, etc.
All checks, drafts, or other orders for the payment of money issued in the name of the corporation shall be signed by the Treasurer and such other officer or employee of the corporation and in such manner as shall be, from time to time, determined by resolution of the Board of Directors.

Section 5.  Deposits
All funds of the corporation not otherwise employed shall be from time to time deposited to the credit of the corporation in such banks, trust companies, or other depositories as the Board of Directors may select.

ARTICLE VIII.  FISCAL YEAR
The fiscal year of the corporation shall begin on the first day of January and end of the 31st day of December in each year except the year in which it is organized and incorporated and in that year shall begin with the organization of the corporation and end on the 31st day of December.

ARTICLE IX.  SEAL
The Board of Directors shall provide a corporate seal which shall be circular in form and shall have inscribed thereon the name of the corporation and the State of Incorporation.  The original seal adopted by this corporation is impressed on these bylaws in the margin opposite this Article.

ARTICLE X.  WAIVER OF NOTICE
Whenever any notice is required to be given to any member or director under the supervisions of the bylaws or of the charter, a waiver in writing assigned by the person or persons entitled to such notice, whether before or after the time stated therein, shall be deemed equivalent to the giving of notice.

ARTICLE XI.  AMENDMENTS

These bylaws may be altered, amended, or repealed and new bylaws may be adopted by the vote of the majority of members of this corporation at any annual meeting of members or at any special meeting of members when notice of the proposed amendment has been given.  

ARTICLE XII.  RULES
Section 1.  Rules
All rules governing members, guests, officers, committees, and employees shall be formulated by the Board of Directors in collaboration with the various committees.  

Section 2.  Distribution
Copies, together with copies of these bylaws, shall be distributed to all members of the corporation.

ARTICLE XIII.  COMMITTEES
Section 1.  Standing Committees
As soon as possible after taking office, the President shall appoint from the membership a chair for each of the following standing committees:

A. Properties

B. Beautification

C. Hospitality

The chair so named, with the concurrence of the President, shall name the other members of their respective committees from the membership, and the President shall so appoint them.  The number to serve on each committee shall be determined by the chair thereof in concurrence with the President.  A Director shall serve as liaison to one of the standing committees and may serve as chair or co-chair of that committee.

Prior to the annual meeting, the President shall appoint the chair of a nominating committee, and shall appoint such other committee chair as may be necessary and appropriate from time to time.

Section 2.  Functions
All committees shall cooperate with the Board of Directors in formulating rules and regulations covering their own functions as committees, and the function of all committees shall be under the general control of the Board of Directors.

Section 3.  Special Committees
The President shall have the authority to appoint such additional committees as he may deem necessary or practical.

ARTICLE IV.  ADOPTION – INTERPRETATION
Section 1.  

All existing bylaws and all rules and regulations in conflict with these bylaws are hereby repealed.

Section 2.
These bylaws shall be in full force and effect from and after their adoption.

Section 3.
The interpretation by the Board of Directors of these bylaws and any provision thereof and of any rule or regulation of the corporation shall be final and conclusive.

We, the undersigned President and Secretary of Swan Lake Homeowners, Inc., do hereby certify that the foregoing bylaws as amended are correct as of 21 October, 2010.

Florine Keeler

President

Ruth Clemons

Secretary

October 21, 2010

Date of Adoption
*  The SLHO Bylaws were adopted originally on 14 October 1994; last revised on 21 October 2010.
